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• Attract/retain next-generation 
leaders

• Address funding gap early in 
independent career

• Establish independent research 
team & program

• up to € 2.0 Mio for 5 years

• Attract/retain current world-leaders

• Stimulate investigator-driven, 
breakthrough research

• up to € 3.5 Mio for 5 years

Starting Grants Advanced Grants 

Currently our granting schemes support 

2 critical stages in scientific careers

Selected grantees by age in 2009
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Innovation requires excellent research

"New products and new processes 

do not appear full-grown. They are 

founded on new principles and new 

conceptions, which in turn are 

painstakingly developed by 

research in the purest realms of 

science!“ Vannevar Bush, 

Science, The Endless Frontier,

1945
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recent Nobel Prizes

Fibre optics and digital 

imaging: frontier 

research 40 years ago, 

today communication 

industry 

Giant magneto 

resistance: frontier 

research in 1988, ten 

years later computer 

storage technology

Papilloma virus: 1983 

frontier research, today 

vaccine against high risk 

types of the virus
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ERC research and innovation
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The “Valley of Death”

Bridging the gap:

from basic research to innovation

Basic Research

Innovations

No Capital



European Research Council   

0
Valley of Death

Cash 

Flow

Time

Unsuccessful

Unsuccessful

Moderately successful

Successful

Creation Development Early commercialisation

Typical 

Primary 

Investors

Universities

Funding Agencies

ERC

Entrepreneur & 

Seed/Angel 

Investors
Venture 

Capitalists

IPO

Strengthening  the ERC's role in the innovation 

chain: from blue sky research to commercialisation

RESEARCH

KNOWLEDGE

ERC Proof 

of Concept
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Proof of concept stage
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The funding gap

An efficient way of moving excellent ideas towards their 

first steps in the direction of the marketplace
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What for: establish the innovation 
potential of an ERC-funded idea a: 
technical validation, market research, 
clarifying IPR strategy, investigating 
business opportunities 

March 2011: launch of the ERC

“proof of concept” funding

Timing:

• Publication: 15 March 2011 

• First Deadline: 15 June 2011 

• Second deadline: 8 November 2011
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Eligibility: Holders of an ERC 
grant with an idea substantially 
drawn from an ERC-funded project

The ERC “proof of concept” funding

Outcome: A "package" to be 

presented to venture capitalists

Size: up to €150,000 over 12 months 

Total budget for 2011: €10 million
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Proposal description

• A short description of the idea and its
relation to the previous ERC grant 

• Outline an early-stage innovation 
strategy for the idea

• Outline a reasonable and plausible 
plan of the activities

• Budget: list of requested 
resources and proper justification
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Evaluation

Evaluation criteria:

1. Innovation potential

2. Quality of the proof of concept plan

3. Budget

Evaluation: External experts will

check that the proof of concept 

plan is reasonable and acceptable 

No scientific evaluation
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Evaluation criteria (1)

1. Innovation potential: move the output of research 

towards the initial steps of pre-commercialisation

 1.1 economic and societal benefits of the project

 1.2 commercialisation process to be followed 

 1.3 plans for testing, technical reports, etc 

 1.4 initial steps of market research

 1.5 clarification of IPR position and strategy

 1.6 industry/sector contacts
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Evaluation criteria (2 & 3)

2. Quality of the proof of concept plan: sound 

approach for establishing technical and 

commercial feasibility 

 2.1 reasonable and acceptable plan of activities

 2.2. sound project-management plan

 2.3 team well qualified for the purpose

3. Budget: necessary for the implementation of 

the proof of concept and properly justified
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Application of evaluation criteria

• Evaluation on “pass/fail”
basis on each evaluation 
criterion 

• Considered for funding: 
only proposals with a 
pass mark by a majority of 
evaluators on each 
criteria

• If not enough budget: 

selected proposals ranked 

according to number of pass 

marks

• If necessary, evaluators 

meet to determine priority 

order for ex-æquo 
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Evaluators

Independent experts working remotely and 
if necessary meeting as an evaluation 
committee

From key innovation stakeholders (national 
public agencies, government/ministry 
departments, technology transfer offices of 
Universities, etc)


